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Bill Type and Number: Ordinance 2017-433
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: June 13, 2017
Committee(s) of Reference: NCIS, R, F
Date of Analysis: June 15, 2017
Type of Action: Receipt of easement; designation of oversight agency; request for 1-cycle emergency approval
Bill Summary: The bill authorizes execution of an easement between the City and Southbank Apartment Ventures, LLC (“Ventures”) for the construction and public use of an extension of the Southbank Riverwalk on private property between the Acosta Bridge and the Aetna Building. The Department of Parks, Recreation and Entertainment is designated as the City’s oversight agency for the project. One-cycle emergency approval is requested.
Background Information: Ventures has received approval from the DIA and Downtown Development Review Board to construct a 13-story, 300 unit apartment tower on the Southbank riverfront between the Acosta Bridge/FEC railroad bridge and the Aetna Building. This bill authorizes an easement from the company to the City to allow public access to an extension of the Southbank Riverwalk across the property. The existing 8 foot wide private sidewalk along the riverfront will be expanded by Ventures into a 20 foot wide extension of the current Riverwalk (same materials and design) and will be connected to Prudential Drive by means of a 12 foot wide pedestrian path with 4-foot planting areas on either side. Ventures will construct and maintain the connector pathway and Riverwalk extension at its expense and will provide 12 parking spaces for public parking to access the Riverwalk. The City will provide Sheriff’s Office security patrols of this portion of the Riverwalk equivalent to that provided on the rest of the Riverwalk. The agreement provides that Ventures must begin construction of the Riverwalk extension by January 17, 2018 and must complete construction within 30 months. The one-cycle emergency is requested so that approval can be granted by the City Council before its summer recess so that the development’s construction timeline can be facilitated.
Policy Impact Area: Downtown redevelopment; public riverfront access
Fiscal Impact: No cost to City, except for typical downtown law enforcement patrols; Ventures will pay all costs of constructing and maintaining the Riverwalk and connecting pedestrian path.
Analyst: Clements

[image: image2.wmf]_975916892.unknown

